LBF Partners

The Deadlines for Crypto Asset Service Providers’ Obligations to Execute
Custody Agreements and Obtain an Authorization Certificate Have Been
Extended

Pursuant to the Capital Markets Board’s (the “Board”) Resolution dated 26 March 2026 and numbered
18/617 (the “Resolution”), it was resolved to extend certain deadlines applicable to crypto asset service
providers. The full text of the Board bulletin regarding the Resolution is available here.

Within the scope of provisional Article 1 of Communiqué No. I1I-35/B.1 on the Establishment and
Operating Principles of Crypto Asset Service Providers (the “Communiqué”), titled “Application
period for operating license and compliance with the provisions of this Communiqué” the Board
resolved that the deadlines granted for the following shall be determined upon the custodial institutions
to be authorized by the Board commencing to provide crypto asset custody services to platforms on a
widespread basis:

e for platforms on which one or more of the following activities are carried out; crypto asset
purchase and sale, initial sale or distribution, exchange, transfer, the custody required by such
activities, and any other transactions that may be determined, to execute custody agreements
with custodial institutions and submit such agreements to the Board as part of their operating
license applications and

e for crypto asset service providers included in the List of Operating Institutions to obtain an
authorization certificate.

For more information and assistance, please feel free to contact us.
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